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OSUQFLSIR | RQGDP HOVD® GHOSRGLFH2 FKH L
GLSHQGHQW GL TXDXQT XH QYHAR HI | HWXLOR G
SIRSUH RSHUWD] LROL QH@LOVHUHMWWH GHAB 6 RFLHVE
DSSDUMQHQW.DO! 58332 ' % HLQ FRQIRWP LW DL
P DWIP LSUQFELJLXUGLFLH GHRQVRMRJ LFL

* IDMVDW SHU ® WIXSSR VRWMQIELB! KDQQR XQD YDAGIW J®RED®! WIXDUEDOR H
WWWA L 3DHVL H ®f FRP SRQHQW. GHED VRAHW GD@! P SUHVH SUYDW DOVHWRWH

SXEETFR GD@ VRAHW AYIGI DIQRSHIDWRU.GH@OQIRUWP D] LIROH H FXOXLD

* RDY |DQQOR WHUP HQWR DG XQ IQVMHP H GL TXHWRQL P SRUBQW SHU ® WIXSSR FKH
SUHQGRQR 1Q FROMGHWD] [RQH 1Q P DQHWD HTXIIEWDWD ®f WH GIP HOMRQL GH@R WIXXSSR
VRWMQIEL®! HFRQRP LFD VRAD®! HG HFRBRJIED H P LLDQR D SRUH I LOH DA SRYHUA D GWILH
FRQAR QQHIXDIADQ] D DG DI IRQMH L FDP ELDP HQWFTP DAFL D FRWUKLLH VRAHW SDALLLEKH
FKH UVSHMOR LGILMWAXP DQL

7DQREHWMYL FRAMIXIVARQR XQ ULHUP HQWR [P SRUBQW SHUD FRP XQIW LOWLOD] LRQD®! H SHU
IOF 58332 ' % QHOFRQGXUH B SLRSUH DWW QHLSDHMVLLQ FXLRSHWD
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.(<3(56 65/ GLWIXMR @ 6RAHW 2 FRQVDSHYR®I GH@P SRUMQ D GHOSLRSUR LXR®
DQIQWLDR GHI FRP XQIW 1Q FXLRSHUD H GHI FRQVHI XHQWUHVSRQVDELDAY HAFKH H VRADQQHL
FROILRQW GL WK L VXRL IOMUBRFX\VRL. SHUBDQR KD GHAMR GL WHQGHH HVSTAMR H GL
WD\P HMAH DTHWMUOR LOVMMP D GL 9 DU FKH Wb DA EDVH GHOVXR P RGR GLHWHWH H GL
DILH

,Q XQ FROMAR VHP SWH Sl» FRP SBMR H 1Q WDSIGR FDP EIDP HQR @ 6RAHW KD TXIQGL
UMMQXVR QHFHWDUR SXQUXDA ] DUH L9 DERUH ®f LHIR®I GLFRP SRUMP HQVR FKH KDQQR SRUDVR
lOF IKSSR' %% QHOMP SR D SRUH FRP H SURUVBUD @ TXDOW H @ FRUHWHY] ] D GH®I LHD) IRQL
FRQ W L VXRL IQWAURFXVRUL WIXSSDQGR YHUWL H SLRSWL VAKP HQW. GL JHVWRQH GL TXDOW
VEFXUH ] D VXODYRWR DP ELHQW HG HAFD H GRVDQGRWL GLXQ 0 RGHTR RUDQJJDWYR H ' /JV

&RQ TXHWR &RGIFH (WFR DGRWIVR DQRKH GDEBI DOAH VRAHW GHO' UXSSR @ 6RAHW KD TXIQGL
GH LQMYDP HQW HVSTAVIVR L | RQGDP HQW GHOSURSUR VMBI SHU WD IR DUH DQFRWD GL Sl ®f
LHD) [RQLIQWIXUDWA DI 1LQPK« RIQLM LGD | XWWUD SRWD HWHUH DI | LRQVVD P DQWQHQGR VHP SWH
LOUVSHWR GHI@QLP SHIQLH @ WDVSDUHQ] D GH® GHAMRQL SHUFRQAQXDLH D SLRP XRYHUH XQR
WIOXSSR VRWMQLELB! DIMAQVR D WKW B GIP HOURQLGHO DUH P SUHVD

0 WWLRQ

,O* UXSSR " 9% RSHWD SHULQGIYIGXDUH QXRYL VHUYL] L HVSERWDQGR P HIFDW SRWQ] DR QD] LRQDQ
H LOWALQD] LRQDQ@ JHVAVFH QHVE RN GLFRQRVAHQ] H H LHD) LRQL GH LQIVAH GP SRWTY| LRQH GHB!
DMYW GL P DINAAQ) VADMILFR H GH®@ D| LIRQL FRP P HIADQ 11QDT ] DW DADFFHBAD] (RQH
GHOHVSDOVRQH H GH@IQWLOD] LRQDA | D] LRQH GHO* LKSSR ,Q VBOP RGR VRQR WIW LQGILI] ] DW.
® WIXSSR H CHYRO(] LRQH GH@I VRAHW SDUMASDM JDIDQWQGRQH @ FRP SBP HQBUW @
VIQHUILD G D} LRQH H CRMP 1} ] D] LRQH RSHIDWYD

,O* LXSSR @ FDUDWMU] ] DVR GD@ MOQHUIID GL GLYHUWH DUHH VWDWAILEKH SHU GHRID] IRQH GL
VHUYI L GL &RQVXGIQI D 1Q DP EMR GL $URKMAWKLD ,QIHIQHUD  3URWFWO DQDUHP HOWH
VROJ IRQL,&7 FKH KDQQR SHWPP HWR DO* LXSSR GL P XRYHUL CEHDP HOW H GL FUHVAHH VX0
P HUFDVR QD] LRQD®! HG LOWAURD] IRQD®I SHUMHIXHQGR LQ P DQUHD DXVRQRP D B RSSRUXQW GL
EXVIQHW LQGLYIGXDW GDCP DQDIHP HQW
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,O* IXSSR 2 FDUDWAU] ] DR GDED MQHUID GL GLYHUH DUHH VADWAILEKH  SHU QHIRID] IRQH GL
VHUM] L GL &RQUXBIQID 1Q DP EMR GL $URKIMWKLD ,QIHIQHUD  3URWMIFWO DQDIHP HQWH
VRO IRQL ,&7 FKH KDQQR SHLP HWR DO* LXSSR GL P XRYHUAL CEHWDP HQW H GL FUHVAHH ViXO
P HUFDVR QD] LRQD®B! HG LOWALRD] LRQD®! SHUHIXHQGR LQ P DQIHWD DXVRQRP D ® RSSRUMQIW GL
EXVIOHW LOGLYLGXDWI GDCP DQDIHP HOW

/ D FRHVMMQ] D DQQWALDR GHO* UXSSR GLUHDOW GlLI HIHQWP D FRQ HBNDWFROWIQXW GLNQRZ
KRZ WFQIFLWD &R FRP SOP HQDUL FRQVHOWM XQ YIUXRVR LOWMUFDP EIR GLIGHH FROFHWZH
WFQR®J LH 1Q JUDGR GLJ HQHDUH HBIYDWEHQH LELSHUVKWM B VXH VRAEW H SHULFTHQW.

3UQFLSLJ HQHLDQ@

J/ DBRAHW H B VRAHW GD HWD FRQARGW DLVHQWL GHTIDUN SUP R HVHFRQGR FRP P D
FRG AY QRQAK« ® DOMH FROARMW DLVHQWLGHADUWN  GHO HALHWR / HIIMDWYR Q

GLVHIXMR ®f &ROARMW L. DWMQIRQR QHOMVSBMIP HQUR GH®I SLRSUH DMYW DG
LQGHRI DELQ SUQASL HAFL TXDQ GUDDN GUMP W RQHWE FRUHW ] D H WDVSDLHQI D QHD

FROYIQ| IRQH FKH FRQGRWM FDUDWMU]|DW GD@ VWHWD RWHUYDQID GL V@ SUQASL
FRVXIMADOR XQ LLUQXQADEL®! SUMMGIR SHUR WIXSSR HARQRP LFR H VRAD®

/D 6RAHW H & VRAHW FROQAR@QW H R FROAMR@W MXIDOH HG HWMUH  VRQR GL VHIXIVR
GHIQWFRP HIO* 58332 ' %% RI1O* 58332

,OSUVHOM &RGIFH (WFR GLVHIXMR &RGIFH (WFR R &RGIFH FROWHQH SHUBQWR L FUMAL
JHQHWDD GL FRP SRUBP HQR FKH FL \L DWMQGH GD WWL FR®RWR FKH GILHMIP HOM R
LOGILHWIZP HOW WREL® HQWM R WP SRIDQHDP HOM  LQWIXDQR DSSRUAH LHD) IRQL FRQ @
VRAHW H FRQ 1O* 58332 ' 9% 3l» SUHAMDP HOM L VRIJHWI LQ SRV} LIRQH DSIFD®! TXDQ
DP P IQMADVRU. GLLLJHQW SURFXIDWRUL MQGDFL R VRIJHWLFRQ 1XQ] LRQL GL GULH| LIRQH QRQFK«
VWL GLSHQGHQW. LFRADERUIDVRU_H LFRQVX®IQWH Sl» JHOHD® HQM WWLLVRIJIHWL7H] LFKH
HOWDQR 1Q WDSSRUR FRQ @ 6RAHW H FRQ LO* 58332 ' 98 GLVHIXIVR DQFKH L' HVAQDVIDLL

QRQ GHYRQR P DL GHIRIDIH DOUVSHWR GL SUQASL IRQGDP HQWQ TXDD CROHVK  QQWIUW
PRGB! ® GUDON FRUHW]D @ WDVSDUHQD H CREIHMNMW QHO SHUMHIXIP HQR GHIQ

RELHWAYL D] LHQGD@
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7XWRYID LO&RGIFH QRQ 2 1Q JWDGR GLIRWILH XQD VR LIRQH D TXDXQTXH GIBP P D HMFR GL
ILRQW DOTXD®! FLVLSX WRYDIH VXODYRIR SHUVD®! P RYR @ 6RAHW DWIHP H DaB DOAH
FROAR@W KD DGRWIVR SLRFHGXUH VSHALLEKH VX DEXQLGHIQDUWRP HQWFXL\LID WHUP HQR
QHO&RGIFH UFKIDP DM DQFKH QHOO RGHE@R RUDQ] ] DAYR ,Q VD@ FDVL FL VL. DVSHWID XQD
FRQGRWI) FRQIRLP H DG HQWDP EL MD DO&RGLIFH FKH D@ SURFHGXUH

6H LOGLSHQGHQWM KD GHLTXHWWVX@QWILSUHV] LRQH GLXQD UHI RO LOWAURD VRAHVPUD R VX XQD
VIWD] IRQH FKH QRQ SX HWHWH SUHYIMD 1Q P DQIHWD VSHALIFD GDO&RGIFH GHYH VHOWIL
VHP SUH @EHWR GLFRQVX®DULFRQ LOSLRSUR UH HUHQW D] LHQGD®! R FRQ @ SLRSUD' ILH] IRQH

I RWHUYDQ)] D GHLFRQWIQXWGHO&RGFH GD SDUM GLVWFRE&RLR LTXDOQRSHDOR SHUIOF 58 332

'o$ 2 GL IP SRUDQ D IRQGDP HOW® SHU O EXRQ IXQIRQDP HQR (IIIGDEION H O
UHSXWD] LRQH GHO* UXSSR WAWR

2JQL' HMODWUR GHOSUHVHOW GRFXP HOWR QH@DP EMR GHEDI UHVSRQVDELDW FRQQHWH DO
WKR® UFRSHUR GHYH | RUQILH [OP DWP R @/H@R GL SURIHWIRQDOW GLFXL GVSRQH H WRAOHWH
FRQ P SHIQR ® DMYW DWHIQDW FRQMEXHQGR DADIJIXQILP HQWR GHJ @QRELHWYL D] HQGD@

Q QHWXQ FD\R 1O SHUOHIXIP HOR GHOQQMHAWH GH@D 6RAHW SX  JIXWMIFDIH XQ
FRP SRUEP HQR QRQ FRUHWR H SHUBQR L' HWOQDVBDU QRQ SRWDQQR LQ DEXQ FDVR UWQHH
GL HWHUH DXVRU] ] DW.DG DJLLH SHURWAQHH XQ YDQUIJIR RYYHIR SHUIDYRULH XQ LOWMUHWH
GH@ 6RAHW  1Q YIRM] LRQH GH! VSHALLLEKH UHI RO GHWIVM GDCBUHVHOW &RGIFH

4 XDARWD W YHUIFDWHR [SRWM. GL FRQGRWM FRQAWDUH DO&RGIFH (WFR WIOXW GD XQR GHL
" HMODWIIUL XQIEFR UIHVSROQVDELB! GRYW HMWHLH UWIOXVR HVHRXVRUH P DWAUD®! LHMBQGR @
6RAHW HVHOW GD TXDADW.SLRI L& GLFRIQYRALIP HMR

,OSUHVHQWM &RGIFH 2 SDUM LOWI LDQW GHOD RGHAR 2 WDQ] | DAYR H ' /JV DGRWIVR
GD@ VRAHW , SUQASDRFRQMQXWGLVD®! / HIJH FKH KD IQWRGRWR
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QHORUEQDP HOWR VDIDQR LOSUQASIR GHD UHVSRQVDELDA GHI@( QWSHULUHDWFRP P HAWLQHO
BRR LQMHWH GDLGISHQGHOWH DOAMLVRIJHWM FRVEFRP H LQGFDWQH@DUN  GHED/ HIJH MWD
VRQR VSHALLLEDP HQWM LQGIEDW QHID SDUM JHOHWD®! H LQARGXWAYD GHOO RGHAR 2 LIDQL] | DAYR
DA TXDB! LOMILDE HQM VLUP DQGD

$@ UDQMWP R GLOUIDQDH ' /JV VSHW GRQHIH GL DIHYRDWH H SLRP XRYHH @
FRQRVWHQI D GHO &RGIFH SLHWAR WWA L ' HVAQDVIILL GHIR WMWR 2 JQL FRP SRUEP HQWR
FROADUR D@ SUHVAU] IRQL FROWIQXW QHO&RGIFH GRYW IRWP DUH RIJHWR GL VHI QDD IRQH
D@2 WDQMP R GLOUIDQIDH ' /JV H VDU SHUOHIXIVR VHFRQGR TXDQUR SUHYIWR GDO
VIMMP D VDQ] IRQDVRUR
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, " HVMQDVLL GHO SUHVHQWM &RGIFH GXWDQWM ® WRGOIP HQR GHL ®RWR IQFDUFKL GHYRQR
UVSHWILH H | DUUVSHWILH  DQRKH QHER WROLP HQUR GLDMYIW VWROM DOHWMR & GUJLH ®f
QRWP DWYH YLJHQW RUHQDQGR ®f SUIRSUH D] IRQL HG L SURSU. FRP SRUBP HQW DL SUQASL DI@
RELHWYL HG DIQLP SHIQL UFKLDP DW QHO&RGIFH FKH VRQR WIQXW.D FRORVFHH D UVSHWILH H

DG DAWDUH VHI QDDQGR HYHQWDQFDUHQ] H R LORWHUYDQ] H

3HUVXWDWH QP P DILQH H @ WHSXVID] IRQH GHID 6RAHW 2 IQGVSHQVDEL®! FKH L LDSSRUA QHL

FRQI LRQWGLVRI JHWIMD LOWAQL FKH HAMUQLDO: 58 332 MIDQR P SIRQW

o D@ SWRIHWMRQDON WDVSDUHQ] D FRUHWY] ] D FRUMMD H LOWI UW

e DOUWVSHWMR GHI GUJH FRQ SDUAFRODWH WHUP HOWR D GIVSRM] IRQL 1Q WP D GL UHDW.
FROAR @ 3XEEQFD $P P IQMAD] [RQH H FRQ LSUYDW.

e DDQGISHYGHY D QHL FRQILRQW GL RIQL IRWP D GL FRQGY IRQDP HQR VD QMR FKH
HWMLDR

&RQI QML GL LOVHUHWH

,6LKD XQ FRQ QMR GLOWMUHWH VH LOJIXG IR H @ GIVAH] LRQH GHL GLSHQGHQW. GH VRAHW GHO
*58332 ' %% H GHL' HWIQDVIBLL GHO&RGIFH 1Q JHQHD® SRWRQR HWHWH LQIOXHQ DW GD
FROVGHD] IRQLGLXWDW R YDQURIJIR SHWRQD®! ,0GISHQGHQOM R 1O HVAQDVDUR GHO&RGIFH 2
WWIQXVR DG DFFHWIUAL FKH @1 VXH GHAMRQL L UIGMWBQR VHP SUH LOVXR JIXGl] IR DXVRQRP R H @
VXD GMVAH] IRQHH L. IDQR EDVDWI VXLP LJQRUWIQMHWLGHO* 58332 ' %$

S QHFHWDUR HYWDUH VWD IRQL LQ FXL QQWHWH SHU/RQD®! VD R VHP ELLLQ FRQIOMR FRQ J@
LIOMHM.GHI 6RAHW GHO* UXSSR' %$ H R GHL&THQW

8Q FRQAOMR GIOMHWH SX YHUIFDLUAL DOFKH FRPH FROQWIXHQI D GH® DJIRQL H
GH@DWXQ] IROH GL XQ IDP IIDIH ,Q DWW WM &1 GHAMRQL SIHWH SHU FRQWR GHD VRAHW
GHYROR HWHUH DWXQW QHCP LI @RWH LOWAUHWH SHULOF 58 332

3HUBQR L GISHQGHOW LIRWMRWR L' HVODVIBLL GHO&RGIFH GHYRQR HYIMIBLH RIQL SRWEL®
FRQ QMR GL IQMUHWH R DOFKH @ VRO LSRWAVL GL XQ SRWQ] LD®I FRYIGMR GL LOMIHWH FRQ
SDUAFR@UH ULHUP HQVR D IQMUHWLSHU/RQDQ | LQDQ] IDULR | DP LADUL
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$ PHR WRR GL HVHP SIR FRWIXMROR IDMYSHAH WSIFKH GL SRWAQ| IDBI FRQ QMR GL

LOWAHWH

¢ SDUMASDWH D GHAMRQL FKH UIXDUEIQR DI DU GDL TXD@ SRWHEEH GHUYDUH XQ LOWUHWH
SHURQDG!

o  DFFHWBILH DFFRUGLGDLTXDQ.SRWDQR GHULYDUH YDQVIRIJ LSHU/RQDQ

o DFFHWBLH GD WJ LGRQL GHQDIR EHOH IWH YDQURIJL GL YD®RUH HFRQRP LFR 1Q TXDOXQTXH
IRWP D D FDXVD LQ GISHQGHQ] D GH@M SLRSUD SRV] LIROH GLOYRWR UHVSRQVDELDW

o FRQ@JHH FRQ QQWUHWH GHM 6RAHW H R GHO* 58332 ' %% LQIOXHQ] DQGR (XVRQRP LD
GHAMRQD®! GLXQ DIAR VRIJHWR GHP DQGDVR D GHILQILH LDSSRUAFRP P HIADQFRQ R SHUD
WD

2 JQL WXD] IRQH FKH SRWD GHWALP LQDUH XQ SRWIELBI FRQIOMR GL IOWAHWH GHYH HWHUH
WP SHVAYDP HQW VHI QDOVD DOH HUHQW D] LHQGD®! FRQ VRV WDVSDUHQ] D

,Q SDUAFRDWIH SHU TXHIR FKH UIXDUED ®f UHD)] IRQL SDUHQWR @ ' LWH) IRQH WL UVHUD GL
YDOX(VBLH OH | HWWYD HVMMAQ] D GLXQ FRQI QMR GLIQWAUHWL LQ FDVR GLSURSRWID GLDWXQ] LRQH GL
FDQGIGDWILQ UHD] LRQH GLSDUHQMD FRQ DP P LQMADVRU P DQDUHUH GLSHQGHQW. FRQFHGHQGR
R P HOQR MXWRU] ] D LIRQH DADWXQ] LRQH

,Q QHWXQ FDVR ® SHU/RQH DWXQW SRWDQQR HWHLH DAWHIQDW D SRV LRQL GL YRR QH@
TXDQ SRAVDQR [QIOHQ DIH FROAR@WH R GHVMP LQDIH @ FDUHWD @ WHWEX] IRQH R 1Q
JHQHWD®! LODYRLR H G FRQG] IRQL@YRWDWYH GLELR SDUHQW.

,0" 58332 ' 9% QRQ UMHQH LQ @OHD GLSUQASIR RSSRUMXQR FKH GLISHQGHQW ®UDW.GD GUDP L
GL SDUHQMD @YRUQR QHIR WMR X1 1LAR GISDUAP HQWR HG 1Q RIQL FDVR TXHWM ALFRWIQ] H
GHYRQR HWHH [P P HGIDVEP HQW VHIQDOW DA ' LLH] IRQH FKH SRWE DQFKH SURYYHGHWH D
UDWHI QDUH XQR GHLSDUHQWDG XQ DOMD DWW
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5HIDQ

3IFFRQ HIDQ H CEHWDOA SRWRQR FRQMEXILH D IOWDXUWDUH GHG! LHD) [RQL FRQ L SDUQHU 1Q
DIDWL P D RAFRUH SUIHWIDH DWAQ] IRQH DG HYMBLH GL RITULH R UFHYHWH WHIDQ VHUYIL R
EHDON FRQ QOQWQ| IRQH GL IQIOILH VXL JIXG]L R FLHDLH XQ VHQ\R GL REE@IR 1RQ 2
FROVHOW/R DFFHWELH GHQDLR R DA YD®RU. GD SHU/RQH R GD RUDQ | D] IRQL FKH WRODGQR R
WIOWOR GL WROHWH DIIDUFRQ @ 6RAHW HR * 58332 ' %$ 2 FFDVURQD® HOW @2 SRWELG
DFFHWILH XQ UHI D& GDOYD®RWH P RQHVBUR VP ERTFR FRP H XQ FHWR UHID® SHUGH | YW R
XQRIJHMR FRP P HP RIDWYR

9(DJJLH UFHYLP HOW

S FROWHQWR SDUMASDH D UFHYIP HQAW H DMYW GUDW DODYRWIR FRQ QDO @YRUDWYH
YDIGH QRWP DR SHU ® QRVAD DWW H FKH QRQ DEEIDQR GHL WLJQULFDW SDUAFROU /D
SDUMASD] LRQH D VDR HYHQW QRQ GRYUHEEH UVX®UH HFFHWAYD FRP H VSHVD R ILHTXHQI D $G
HVHP SIR 2 FRQVHQWR DFFHWILH RFFDVRQD® HQM XQ LQYWR D SUHVHQ] IDLH DG XQ HYHQWR
VSRUAYR S EXRQD SUDWL HG HYWD TXDOXQTXH SDUHQ] D GL FRQYI QMR GIQMUHWH LOUP ERUR
GH®! VSHWH GHL ELJ @HWA DA SHURQD FKH RVSIVD IOGISHQGHOWM DQFKH VH LO&RGIFH QRQ ®
UFKIHGH 6H LOGISHQGHOWM SUAVHQ)] ID D XQ HYHQWR FKH UFKIHGD GL DI I IRQVIBLH GH@! VSHH GL
YIDJJIR R DARJJIR IXRW VHGH 2 WWQXVR D SDIDUBI DXVRQRP DP HOWM D P HQR FKH L WD
P DQUHWID XQD LOHTXLYRFDEL®! [LODOW GL@YRWR H L MD LOGISHQGHOWM MD LOVXR UH HLHQWM
D LHQGD®! IDQR GDFFRUGR VX@RSSRUMQMW FKH FRQIRWP HP HQW DA SROAFD D] HQGD®! @
6RAHW DI I LIROWADQVSHH

/D SROAFD JHQHD®! SWHYHGH FKH L FRWY GL WDMHU® FRP SUH\WL LOYIDJJIR H D@RIJIR
QH@HVHLA] R GHE! 1XQ] IRQL SHU @ 6RAHW GHEEDQR HWHH SDIDW GDE VRAHW | DFHQM
SDUM GHO* 58332 SHU® TXD®! LOGSHQGHOW KD DI LRQVR VBQ VSHVH 7XWIYID 1Q DBXQL
FDWL P ROR @ MW H SUHYLD DXVRU] ] D] LRQH VAUMWD GHT$P P IQMADRUH ' HBUDR LO&RGIFH

FROVHOWM AKH LFRWLGLWDM HUAD MDOR VRWMOQXWGD XQ | RUIVRRUH

(@U L LRQLGLGHODWR H R EHQL

1 RQ2 SRWEL®GI RIIULH GILHMIP HOW R LQGILHWIP HOW GHQDLR UHID@ R EHOQHI LFL GL TXDMDWL

QDWLD D WR® SHIRQD®! D GILLIHQW 1XQ] IRQDLLR [P SIHIDW GL FAHQW. |RUMVRUL HQW GHID
3XEEQD $P P IQMAD] IRQH ,VAXX] LRQL 3XEEQFKH R DOAH 2 WDQL] ] D] IRQL DAR VFRSR GLWDUH

LOGHEIMYDOQUWRIJL
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$WLGLFRUMMD FRP P HIAD®! FRP HRP DIJLR IRWP H GLRVSIVDOA VROR FRQOVHQWA/SXUK« GL
P RGFR YD®WH H FRP XQTXH VBQ GD QRQ FRP SLRP HWMLH QQWATUW H @ UHSXVID] LRQH GLXQD
GH@! SDUAH VBQ GD QRQ LQIOXHQ] DUH MXVRQRP 1D GL JIXGl] IR GHOGHVWODVIUR ,Q RIQL FD\R
TXHWR JHQHWH GL VSHWH GHYH VHP SUH HWHUH DXVRU] ] DVR GD@ SRV} IRQH GHILQMD QHIB
SURFHGXH H GRFXP HQVVR LQ P RGR DGHIXD/R

6H®] LRQH GHL I RUQLYRUL
DSSDODVRUH | RUDLVRUL
SWRI HWIRQDQ@ GLVHUY1] L

&86720 (5 (; 3(5,(1&

, VRIJHWASIHSRWADCSLRAHWR GLDFT XIM] IRQH GLEHQLH R VHUYL] L

VRQOR WWIQXW DOUVSHWMR GHL SUQASL GL [P SDJ IDDW HG LOGISHQGHQ] D QH@MVHLA] IR GHL
FRP SIWH GH®I! | XQ] LRQLDI I LGDWM

GHYRQR P DQWIQHULQEHUL GD REE@I KLSHUWRQDQYHUR | RUDVRULH FRQVXBIQW

GHYRQR P DQWQHH LUDSSRUAH FRQGXUH B WDWIMYH LQ P RGR GD FUHDUH XQD VROGD EDWH
SHULHD LRQLUHASURADP HQW FRQYHQUHQWH GLOXQI D GXUDVD QH@QWMUHWH GHID 6RAHW
VRQR WIQXW. D VHIQDOWH P P HGIDVIZP HOWM TXDODWL WIQMYR R FDVR GL [P P RWYDVD
DOMLD] IRQH GHL QRUP DD WDSSRUA FRP P HUAIDQ DQFKH LQIUDJUXSSR D@2 WDQMWP R GL
UMD H ' /IV XWI ] DQGR LOFDQD®! GHGIFDWR H P DIO USRUBVR QHO VMR
LOWALDHWGHM VRAHW  RWID DLVRJ J HWULQFDUFDWGL VRO HUH VWM B 1 XQ] LRQL QHFHWDUH
SHULQGIL ] DUH JHWALH H YHUL LFDUH B DWW GHEDI VRAHW GHO* 58332 ' 9% RUHQWQGR
TXHWXGP D DODIJIXQILP HQVR GHIQREELHWNLLQ P RGR FRUHWR H WDVSDUHQM

QRQ GHYRQR DFFHWBLH EHQL R VHUYJL GD VRJIJHM/ HWMUQL R IQMIOL D ILRQM
GHTRWMQIP HQR GL QRW IH UVMHUYDW R GH@DYYIR GL D] IRQL R FRP SRUBP HQW YRGK D
| DYRULH VR VRIJHWA. DQFKH QHCFDVR QRQ YLVDQR USHUFX\WRQLGILHWM SHU® 6RAHW H R
lOF IXSSR' 9%

/ D VH®{ LRQH GHL | RUQVRUL. DSSDORVRUL H GH@B! VRAHW | RUQMIFL GL VHUYT] L SURIHVWMRQD@ GHYH
HWHUH EDVDVD VX FUMAL GL P HIVR H FRP P HIADDR WDP M O} R GL P HVRGL DGHIXDW. H
RIJHWIYL FKH SUHQGRQR 1Q FRQVGHWD] LIRQH ROAMH FKH TXDOW LQQRYD] IRQH FRVW H VHUYI] L
RI I HUAL DQFKH @ SHURWP DQFH VRAD®! H DP ELHQVD®! H LYD&RU GHIQHDWQHORGIFH
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,OSURFHWR GL DFTXIMR GHYH FRQAIDH VD @ UFHUD GHOP DWIP R YDQWJJIR FRP SHWAYR
GHM 6RAHW HGHO 58332 ' % VID @ GDWW HQAP SDJ LDOW

,OSDIDP HQWR GH®! FRP P MMRQL IHDMYH D SURGRWIH VHUY L L GHYH HWHUH VXSSRUBMVR GD
XQD GRFXP HQW|IRQH FRPSGMD H SWLHAMD H L GHYH HWHWH FRQIRWPH D@ VBULIH
QRWP D® HQW SUDWFDW SHUVHUYY LVIP LD

9$/25,==$=21(" (//( 3(5621(

8 ViKI) ] R SHUVRQD® GHL I RUQLVRRLL
GHJ @ DSSDADVRRUH
GHL I RUQLVRUL SLRI HWIRQDQ GLVHUYL L

S QHFHWDUR HYMBLH GL SHUAHSILH TXDOXQTXH YDQWIJIR SHURQD®! GHUYDQW GDOSLRSUR
IP SIHIR R TXDULFD SUIHWAWR @ 6RAHW 3HWBQUR 2 QHFHWDUR SUHWILH SDUAFROUH DWMAQ] LRQH
TXDQGR VL XW(] ] DQR SHWRQD® HQW LVHUYL] LR WL DFTXIMBOR LEHQL GLXQD SHURQD R GLXQ
HOM FKH WROD R LOMQGD LOADWMOHH UHDJ LIRQL FRP P HIADQ FRQ @ 6RAHW HR FRQ
* 58332 ' 9% 3HUHYIDLH @ SDUYHQ] D GLXQ FRQI QMR GIQWHWH 2 QHFHWDUR SDIDWH FRQ 1O
JIXVWR SWH ]R VD@ EHQLR VHY] L ,0 JIXWR SUH]R ML ULHUVAH DOSWH ] R FKH JHOHD® HOM
YHUHEEH SUDMFDVR DOSXEEQFR SHUWBQ EHQL R VHUY L 6H L EHQL R VHUYL L KDQQR XQ JIXWR
SUH ] R VXSHURWH D ( XLR SUP D GLDFTXMMBUH LOEHQH R X} ] DUH LVHUM] L2 QHFHWOUR
RWHOHLH (DXVRU] ] D] LIRQH VFUWD GH@$P P IQMADRWIH ' HBUDWR VDOR HYHQWD®Q SURFXUH
VSHAD@ HG HQAR LaP IMUQGIFDWQHD! WMAWH

, QUHUHWH HFRORP LFR SUHWR VAU L

S QHFHWDUR SUIHWLH @ P DWP D DWMQ] IRQH QH@M IHWXDUH LOQYHVAP HQW VX HQW. FKH
LOADWMQI RQR UHD)] IRQLFRP P HIADQFRQ @ 6RAHW HFRQLO* 58332 ' %% H FKH VRQR LQ DOAL
P RGL FRQVHQWA/ VHFRQGR TXHWE SROAFD 3HUSUP D FRVD @ QHFHWDUR DFFHUBUL FKH QRQ
VXV DBEXQ P RWYR LQ EDVH DOT XD®! XQ HYHQMD®! GHAMRQH SUVD R D] LRQH H | HWXDVID SHU
FRQOR GH@M 6RAHW H R GHO* 58332 ' 9% SRWD HWHH P HWD 1Q GIVPXWIRQH SHURK« SX

VXVWMMMUH XQ FRQI QMR GL IOWMUHWH GHUYDQW GDOSLRSUR LOYHWP HQUR ,OSUP R | DWRUH GD
FROMGHWDWH 1Q VBB YDOMW] LIRQH WIXDUGD CHQWA GHAIQYHWP HQUR VD FRQ WHUP HQWR DO
YDE&RUH QHWR GHTIR WR FKH DA SRWELDA GLLQI OXLLH VXOYDBRUH GH@QYHWMP HQUR P HGLDQWM
®1 SUIRSUH D] LRQLVWROM SHUFRQWR GH 6RAHW H R GHO' 58332 ' %%
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,OSUP R | DWVRUH GD FROVGHWDUH LQ VX! YDOXWI] LRQH LI XDUGD OHQWA GHQQYHVP HOWR D FRQ
WHUP HQR DO YDBRWH QHWR GHI®R WMWR FKH SRWMEION GL IQXXLH VXO YD®&RWH
GH@OQYHMP HQWR P HGLIDQWM ®1 SLRSUH D] LRQL VWYRM SHUFRQWR GHIM 6RAHW H R GHO* 58 332
Vi

,QHRQGR ORIR @ QHFHWDUR UFRUGDUH FKH JHQHWD® HOW CDFTXIMR R @ YHQGMD GD SDUM
GL XQD MQIR® SHURQD GL TXRW D] IRQDUH GL XQD VRAHW TXDQGR V.2 1Q SRWHWR GL
IQIRWP D] IRQL [P SRUDQW H UVHUYDW VX VBG! VRAHW (DSSUAVHOD XQD YIRM®] IRQH GH®D!
QRUP DVYH VXLWRQ 4 XIQGLVH VL. GHAGH GLIQYHWLH VX@ D] LRQL GLHYHOWDQVRAHW TXRVIW
IQ ERUD FRQ FXL ® 6RAHW HR *58332 ' %% LOQADMHQH WHD]IRQL FRP P HUADQ
ELVRIQHHEEH SUHQGHWH 1Q FROVGHWD] IRQH QHYHOWD®! SRWHWR GL IQIRLP D] IRQL UVHUYDWM
DSSUHVH GXWDQWM IOYRWR 6H VL KDQQR GHL TXHVIW DOWIXDUER 2 QHFHWDUR UFKIHGHH 1O
SDUHH GH@SP P IQMADVRUH' HBUDR

5DSSRULFRQ JQ@ ( QVLH B $ WRFLD] LRQL

/ D 6RAHW

e SX DGHULH D UFKIHM GL FRQMEXW SURYHQHQW GD ( QW H $WRAD] IRQL VHQY| D 11QL GL
OXAR H FRQ UHIROU WIMW HG DM FRAIMWYL FKH VIDQR GL HBIYDVR YDBRUH FXOXWD®! R
EHQHILFR H FKH FRIQYRODQR XQ QRWIYR®! QXP HIR GLAMBGIQL

o ® HYHQWDQ DMYW GL VSRQVRU] ] D] LRQH SRWRQR WIXDUEDUH ®f WP DAWFKH UHDMYH DB
DWAYIWY \YROM GDID 6RAHW H R GDO* 58332 ' %$ GHOVRAD®! GHUDP ELHQWM GHR VSRUN
GH@®R VSHMIFR® H GHT@DUM H VROR GHWIQDW VR® DG HYHQW FKH RITWDQR JDUDQ ID GL
TXDOW

,QRIQLFD\R QHI@ \VFHOD GHI SLRSRWM D FXLDGHULH @ 6RAHW 2 DMAQWD D SLHYHQILH H DG
HYWIUH RIQLSRWILEL®! FRQI QMR GLIQWAUHWL GLRUGLOH SHU/RQD®! R D LHQGD®!
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(VIFD GHQD FRP XQLFD] LRQH H GH@ LH®D] LRQL HWHLOH

. H\ SHW/6 UOUMHQH YDERUH | RQGDP HQVD®! H LLUQXQADEL®! LODVADUWDVSDULH FRQ FKIDUH ] D
FRUHWM| ] D H G@IHQ D QP P DIIQH GH@P SUHD 1Q WWM ®f FRP XQUFD] IRQL HG 1Q W L
DSSRUAFRQ OHWMLDR

(WD WLIP SHIQD FRWEDQWP HQW D WRELTLH FRQGL LRQLGLFRUHWA] ] D GHED FRP XQIFD] IRQH 1Q
FXL QRQ MID SRWIELB! GILH IOIDOR P DQISRMUH GDW VXTR WIVR DAMD®! H VX@B DVSHWIMYH GL

WIOXSSR GHID WIFQR®JID 1Q P RGR GD HYMILH QRQ VROBQR G LQJ HQHWDH QHQMUBRFXVRUIH
SRWQ] LDQI DOH YDOMZ] LRQL P D DQFKH VHP STFL DVSHWIVYH VFRULHWH

&RP XQLFD] LRQH ( WHLQD

/ H FRP XQUFD] LRQL HWMUOH GHYRQR HWHUH YHUMHUH FKIDUH FRUHWM H WDVSDUHOQW. ,Q QHWXQ
FDVR2 SHP HWR GLYXODUH QRW HR FRP P HQWI DOLR WIQGHQ] [RVL

2JQL DMMW GL FRP XQIFD|IRQH WSHMD ®f GUJL ®f LHIR®!I ®f SUIDWEKH GL FRQGRWD
SIRIHWMRQD®! FRQ @ P DWP D FKIDIH]D WDVSDUIHQD H WP SHMMW \WWWOQGR RYH
QHFHWDUR @ SUYDR

5 H@] LROL HWIHUQH

/H UHD] [RQL FRQ ®f MAIX] IRQL SXEEQFKH FRQ DWRAD] IRQL SRUBWIFL GL IQMHWL FRQ @
VWDP SD HG LP DW P HGID LQ JHQHWD®! H LQIOH WM ®f FRP XQIFD] LRQL GLWSR WA LRQD®!
UHOMYH D@D] IHQGD GHYRQR HWHUH WIQXW HVFOMYDP HQW! GDL UHVSRQVDELD SIHSRWALD V@
IXQ] IRQLR FRQ HVSTAVR P DQGDVR GDAD' ILH] IRQH

4 XDRWD XQ MIQIR®R &RMERWDVRH YHQMH FROWIVR GD XQ LDSSUHVHBQWA GL XQ TXDMDVL
RUWDQR GLIQIRWP D] IRQH GRYU WP SHVWYDP HQWA GDURH QRW] LD DAB! [ LIXUH FRP SHMQWSUP D
GLIRUDULH TXDMDVLIQIRLP D] IRQH

S FROADUD DL SUQASL GL . H SHW/ 6 UO RIQL IRWP D GL SUWRQH R GL DFTXIM] IRQH GL
DWMJJLDP HQW.GLI DYRUH GD SDUM GHLP H] ] LGLFRP XQUFD] LRQH

. (<3(56 _&2' ,&( (7,82 -
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5 HD] LRQLFRQ LP DWP HGLD

7XW L FRQBWA FRQ J@ RUDQL GL IQIRWP D] IRQH GHYRQR HVWHUH WWIQXW. HVFO(WLYDP HOWA GDB
IXQ] IRQL SUIHSRWM H QHOUVSHWMR GH@I SURFHGXH D IHQGD® GHGIFDW , LIDSSRUALFRQ L P DW
P HGID VRQR [P SIRQVWDOIYSHMR GHOGILWR DAQIRLP D] IRQH

/ IQRWP D] IRQH YHUR L P DW P HGD GHYH HWHH DFFXUIDWD FRRUGIODD H FRHIHQWM FRQ L
SUQASLH ® SROAFKH GHM 6RAHW GHYH UVSHWILH G BUJL & LHIR®! B SUDAFKH GLFRQGRWD
SURIHWIRQD®! GHYH HWHUH UHDA] | DVID FRQ FKIDUH] ] D HWDVSDUHQ D S DWRO\VEP HQWM YIHVIVR
GLYXODUH QR IHIDOH H R LOFRP SGMA H R I XRUDQW.

&RP XQLFD] LROH LWIWX] LRQD®

/ HIQIRWP D] IRQLVX@ 6RAHW HVX ' %6 * 5283 FRP SDQ 3LRILBNV SUHVHWD] IRQLDXGIRYIMYH
HF VRQR P SURQVIDVWI DA P DWIP DWDVSDUHQ] D H YHUGIAWY GHLGDWI RUDIW.

1 HLFDVL GL SDUMALSD] LRQH D FRQYHIQL FRQIUHWLH VHP 1QDUL GLUHGD] LIRQH GLDUAFRQ VDJJLH
SXEEQFD] IRQLLQ JHQHH FRVBFRP H GL SDUMASD] LRQH D SXEETHL LOWMUYHQW ®f LQIRWP D] IRQL
IRUQMA UHDWYDP HOWA D@ DMYIW  UVXOW SRV IRQL H VADWILIH GHI 6RAHW SRWRQR
HWHH GLYXODW VR&R QHOUVSHWR GH@M GIVASIRD VX@ UVHYDW] ] D GH®I LQIRLP D] IRQL

D] LHQGD@

$WLYLV¢ FRP P HUFLD@ HWWHUQH

6L VXSSRQH FKH L GLISHQGHQW GHGLFKIQR @ VRVBOA GHOWP SR H GH®I HQHUI LH MYRUDWYH Db
DWAYIW GHED 6RFHW H GHO* 58332 ' %$ / H DMMW HWMUDH SRWRQR FUHDUH GH@! VWXD] LRQL
GLFRQ QMR GLOMUHWH R LOWIIHULH FRQ LOUHQGIP HQR VXODYRIR 3RIFK« QRQ VRQR VHP SUH
RYYL L SRMELD FRQI QM. VH LOGISHQGHQWM KD LOWQ] LRQH GL GHGIFDUL D XQHYHQWD®! DMYIW
HWAMLOD 2 QHFHVWDUR RWMQHUH (DSSURYD] IRQH GDAD' LLH] IRQH / D SUHVHQWM GVSRM] IRQH QRQ
2 GD LOWIQGHUL T XDB! WIQUMYR GLIOWAU HUHQ] D FRQ @ | DFRO¥ GLIHWRQH GHOGLSHQGHQM GHL
SURSUL LQYHWP HOW SHU/RQDD SXUFK« B DWW GLLQYHVAP HOWR WROM QRQ GIDQR DGR DG
XQ FRQI @MR GLIQWILHWH

. (<3(56 _&2' ,&( (7,82 -
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&RQFRUHQ] D VBID®

1RQ @ FROQWHQWR DGRWMIH TXDOLYRIAD FRP SRUBP HOWR FKH SRWD VIRADWH 1Q DWA GL
FROFRULHQ] D MBD®! QHL FRQI LRQW GHM 6RAHW H R GHO* 58332 ' %% S QHFHWDUR UYHDUH
XQ QRWIYR®! LOWMLHWH HFRQRP IFR SLRSUR R GL XQ 1DP IIDUH QHL FRQILRQW GL TXDXQTXH
SHU/RQD R RUWDQY ] D] LRQH FAKH VD LQ FROFRULHQ] D FRQ @ 6RFIHW H R FRQLO* 58332 ' %

) IRGH

1RQ 2 FRQMHQWR WOQHH XQ FRP SRUEP HOWR IIDXGRBIQR 1Q QHWXQD ALFRWEQ D * @
HVHP SL FRP SLIHQGRQR L @ [DOUIFD] IRQH R (DOMUD] IRQH GL DWHIQL R GL TXDXXQTXH DOAR
GRFXP HQR  IL (DSSIRSUD] IRQH LOGHEIVD GLIRQGLR GLDOAL EHQL UL @ VFRUHWM] ] D QHD
JHWMRQH R QHM VHI QD] IRQH GHL FDSIVD@ R GHI WDQVD] IRQL IIQDQ| IDUH LY IOIXUR R @
GMROHW Y ® GWKXIRH R ® VRWMD|IRQH GL GRFXP HOW DUHGL [P SIDQW R
DSSDUHFFKIDVH

' LVSRM] LRQL$ QVFFRUK] LRQH

,Q FRQRWP W D@ SUHVAU] IRQL DGRWMIWA 1Q P DWIUD GL DQMFRUX] IRQH 2 YLHVVD TXDOIDVL
IRWP D GLFRUX] IRQH VD QHLFRQILRQW.GL SXEETFL X! IFIDQ GHJ @ LOFDUFDW.GL SXEETR VHUY] L
WD QHLFRQ LRQWGLSUYDW.

1 RQ2 FROHQWR FRQVHIQDH R SLRP HWMH GLFRQWHIQDUH GHQDLR GRQL RP DJJLH FRUMMH
RYH DP P HAWL GD@ QRWP DWD DSSUDEI®! R DAH XWOH D GUIHQA 1XQIRQDUL

DSSUHVHOWBQW R GISHQGHQW R D BUR SDIHQW. R FRADERWDWRLL GL MAXX] LRQL SXEEQFKH H R
VRAHW H R HQWSUWYDWA MD VBAIDQLFKH GLDOAM.3 DHVL VDOR FKH QRQ IDQR GLP RGIFR YD®RWH H
SWRSRY IRQDWDOFDVR H FRP XQTXH VDQ.GD QRQ SRWMUHWHUH FRQUGHIDW TXDQP RGDOW SHU
DFT XIMUH LOGHEIYDQV] J LSHU® VRAHW

6RQR YIHMMW DOFKH G SUIRP HWH H R HIRID)| IRQL GLDOM-SRWELQ YDQWJJL R HRID] IRQL QHL

FRQI LRQWGL VRIJ HW/DSSDUMQHW D 3XEETD $P P LQMAD] IRQH D VRIJHWIIQFDUFDWGLXQ
SXEEQR VHUYY] IR H R D TXDODVLSHUWRQD | IMFD JIXUGIFD HQWM

. (<3(56 _&2' ,&( (7,82 -




1HAWXQR GRYW RIIULH SWRP HMAH R FRQFHGHWH DQFKH P HGIDQW L SLRSU. GISHQGHQW.
P HP ELLGHOSRQVWIAR GL$P P LOMAD] IRQH R VRIJHWIWA L EHQH LFLR DOV YDQUIJL GHQDLR
UHIDQH R LQYIWDG HYHQWQRQ WHWIZP HQW BU DWDAR WROLP HOWR GHEB! | LQDOW D LHQGD@ DL
GISHQGHQWR P HP EUWL GHO&RQWIAR GLS$P P LQMAD] IRQH GHIM 6RAHW H GHM DOAH VRAHW
DSSDUMQHQAIDOF 58332 ' %$ LYLFRP SUHVLLERUR SDUHQWR FRADERWIDRUL

, GISHQGHQW H FRIDERWDWRUL GH®! VRAHW DSSDUMQHQA DA 6RAHW H R DO* 58332 ' %$
FRP SUHVR FKIXQTXH DIIMD SHU FRQR GH® WAWH QRQ SRWRQR UFHYHUH GHQDLR GRQLR
DOUH XWOA SURYHQIHQW GD TXDMDVL VRIJHWR FRQ FXL VRQR LQWDWHQXW LDSSRUAL GL QDW(ILD
D] LHQGD® VDOR FKH QRQ VIDQR GLP RGIFR YD&RWH H QRQ YHQIDQR FRP XQTXH DFFHWIMWDOI LOH
GLRWMQHUH | DAM/M] LRQL | DYRU DOAH XWDA P SUIRSUH

( YIHVD\R LQRGAH RIIULH R DFFHWILH TXDOIDVL RIJHWR VHUY IR SUHWE] IRQH R IDYRWH GL
YD®RWH SHU RWMAQHIH R FRQFHGHIH XQ WDWIZP HQWR Sl» | DYRUHYR®! 1Q UHD] IRQH D TXDMDVL
DSSRUR LOADMAQXVR FRQ @ 3XEETD $P P IQMAD] IRQH QRQFK« D TXDMDWL WDSSRUR
LOADWMAQXVR FRQ LOMUBRFXVRULSUYDW.

( YIHVDVR DWHFRQGDIH SDUMASDUH 1Q FROFRUR R FRP XQTXH R GDUH VHIXIVR DOSXEEQFR
X11LAD®! R QQFDUFDVR GLSXEETER VHUYL] IR FKH DEXVDQGR GH@ VXD TXDOW R GHLVXRLSRWILL
IQGXFH VBOXQR D GDUIH R D SUIRP HWMUH LQGHELVEP HQWM D (LR D XQ WAJR GHQDLR R DOAD
XWODAY

1 HOFD\R GL SDUMASD] IRQH D JDWH EDQGL FRQFRUL FRQ @ 3XEEQFD $P P IOMAD] IRQH @
BRAHW H G VRAHW GHO* 58332 ' %% GRYWDQQR RSHUDWH LQ RWHUYDQ] D GHID QRWP DAWYD GL
VHWRUH H GHID FRUHWID SUDWED FRP P HUALD®!

7XWM ®f SUHGHWM UHIR®! GL FRP SRUMP HQR GD RWHUYDUH QHL LDSSRUA FRQ @ 3XEETD
$P P IQMAD] LIRQH GHYRQR HWHH RWHUYDW DQFKH FRQ ULHUP HQWR DI@ RUDQL GHI@ HQW.
FHUAILFDVRUH GHLI X Q] LRQDULGH@ &RP XQW HXLRSHD H R GLRIQLDOAR HOW SXEETFR
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&ROFRUHQ] D' LVSRW] LRQLFROWR @ 5 LFHWD] LRQH
UFIF@JJIR HLP SIHIR GLGHODLR EHQLR XVIIV¢ GL
SURYHQLHQ] D LAWFVD QRQFK« DXVRUFLFMJ J IR
WDI | LFR L@HFLYR GLLQI OXHQ] H

( YLVDVD @ UHDA | D] LRQH GD SDUM GHIQDP P IQMADRU. FRQVWI @HLL SLRFXUDRU GLISHQGHQW.
FRIDERIDRW HR GL TXDODW DO VRIJHWMR FKH DIMD SHU FRQR GH@ VRAHW GL
FRP SRUBP HQWX H R DQFKH VROP HOW LOWIQUDAYR H R GRUDQY ] D] IRQH SIDQULFD] IRQH H R
DQFKH D WR® GLFRQFRUR 110D ] DWDAD UHDA] ] D] LRQH GHLVHI XHQWUHDW.

5LFHWI] LRQH ( YIHVVR DOILQH GLSURFXWDUH D Ve« R DG DOM_XQ SLRIMR DFTXMBUH UFHYHUH
RG RFFXOBH GHQDLR R FRVH SLRYHQIHQW.GD XQ TXDOIDVLGHDMR R FRP XQTXH VLIQWRP HWM
QHQ DUB! DFTXIMLH UFHYHUH RG RFFXGORH FS DUV

S5IFIFDJJIR ( YIHVVR VRVXILH R WDVHULH GHQDLR EHQL R DOAH XWOW SURYHQIHOW GD
GHOMR QRQ FRGRWR RYYHR FRP SIHH 1Q WHD] IRQH DG HWL DOMH RSHWD| IRQL 1Q P RGR GD
RWEFROUH QGHQW LFD] LRQH GH@M @R SIRYHQAHY DGHODMRVD FS DWW ELV

P SIHJIR GLGHQDIR EHQL R XWDW GL SIRYHQHQ D IGFWD ( YIHVIVR LP SIHIDUH 1Q DWW
HFRORP LFKH R 11QDQ] LDUH GHODLR EHQLR DOAH XWOW SIRYHQHQAGD GHDMR FS DUV WU

$XVRUFIFDJJIR ( YIHVDWR P SIHIDH VRWAXILH WDMHULH  1Q DWMMW  HFRQRP LFKH
1LQDQ] IDUH [P SUHQGIVRUDDR VSHFXOWYH LOGHQDIR LEHQLR ®f DOVMH XWOA SLRYHQHQW.GDMD
FRP P MRQH GLVB®I GHOMR 1Q P RGR GD RWIFROUH FRQFUAVIDP HQW QGHQWILFD] IRQH GHAD
@R SIRYHQHQ DGHDMRVD FS DWW WU

7WDIIFR LGBAWR GLIQOHIH ( YIHVBWR MUXWDQGR ®f UHD LRQL HVMMQW FRQ XQ SXEEQFR
X11LAD®! R FRQ XQ LOFDUFDWR GLXQ SXEEQFR VHWY] IR LQGHEVIZP HQW | DUGDUH R SURP HWMUH D
\2 R DG DOAL GHQDLR R DOAR YDQURJJIR SDWIP RQID®! FRP H SUH ] R GH@ SWRSUD P HGLD] IRQH
I@FAVD YHOR 1O SXEEQFR XIIIFID® R QOFDUFDWR GL XQ SXEETFR WHUWJIR RYYHRR SHU
UHP XQHDUR 1Q WHDJ IRQH DOFRP SIP HOWR GL XQ DWR FROQADUR DL GRYHW GL XIIIFAR R
DARP MRQH R DOUVBLGR GL XQ DWR GHOVXR XIIIFAR ( VDQ LRQDVR DQFKH LOVRIJHWR FKH

LQGHELVDP HQWM Gt R SURP HWM GHQDLR R DOAR YDQVRJJLIR SDAMP RQID®!
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,QIRWP D] IRQLUVHUYDW

/ HIQIRWP D] IRQLUVHUYDW SUYLBI IDW VXTI VDWW LH FRP P HUAD® VXLSURIHWA VXLSURGRWAH
VHUY] LGH@ 6RAHW H R GHO* 58332 ' %% FRWIMLMVARQR XQ EHQH P ROR SUH [RVR  7X\WA ®f
IQIRWP D] IRQL QRQ SXEETFKH VX@1 VRAHW GHM 6RAHW H GHO* 58332 ' %$ GHYRQR HWHWH
WDMDM FRQ ® PDWPD UWHYDMID S WHYHDP HOM YIHVVR GUIRQGHH WHQ D
DXVRU] ] D] LRQH LOQIRWP D] IRQL UVHUYDW 4 XHWE) SROAFD WIXDUGD @ GlLIXVRQH LQ TXDXQTXH
P RGR DG HVHP SIR DMDYHUR WHD)] [RQL FRSIH GL IHD] IRQL TXDXQTXH IRWP D GL UDWXQWR
VAUWR FRQYHUD] IRQL [P P DIIQL RSSXUH DMDYHUIR B FKDWLRRP VX, QUWILDHW,Q DIJLXQUD

RIQLLQIRWP D LIRQH VDQVIUD SHU/RQD® HQM UFRQGXAEL®! DL GLISHQGHQW GHM 6RAHW GHYH
HWHUH WDMMD FRQ @ P DWIP D UVHUYDW ] D

, GRFEXP HOW &1 LHD)] IRQL H J@ DUKLYL GH@ 6RAHW VROR GL VXD HVFOX(MYD SLRSUHW  ,Q
TXDQWR VD QRQ 2 FRQVHQWR WDVSRUAUD R FRQVHUYDUD | XRU- GDL GRFDQ GHO* LXSSR HG @
QHAHWOUR UHWIXILLD DA 6RAHW TXDOQGR TXHWR &R UFKIHGH RSSXWH FROFOMRQH GHO
WSSRUR GLOYRLR

6L SUHID GL FRQUXGILH @ SROAFD GHO* 58332 ' 9% VX@ MEXUH ] D GH® IQIRWP D] IRQL SHU
RWMOQHUH GH@! LQIRLP D] LRQLSL> SUHAVH VX@ JHWMRQH GH®I LQIRWP D] IRQLUVHUYDWM
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' XUDQWM LOSIRSUR @YRWIR WL SX° HWHH HVSRW D LQIRWP D IRQL P DWIUDQ UMHUYDWM VX
XQRUDQ]]DIRQH FRQ @ TXDB® W IQADWMQIRQR WHDJIRQL FRP P HADDR RSSXWH VX
XQRUWDQ ] D] IRQH FKH FHUD GL LOADWMQHH UHD) IRQL FRP P HUAD® ,Q JHQHWD®! @ LGB DO
GHGLIFDUL D TXDXQTXH WDQVD] IRQH VX D] IRQL R DO WRQ GL XQD VRAHW P HQAH \L.2 D
FRQRVAHQI D GL IQIRWP D] LIRQL P DWILDQ UVHUYDW SUYIGUIDM VX VDB VRAHW 0 DWAUDD L
WHUFH D IQIRWP D] IRQL FKH SRWHEEHR LQIOXLH VHOVEL® HOWM VXOSUH ] R GHL WRQ GHD
WRAHW R SRWHEEHIR HWHH FROVGHIDW P SRUBQW GD XQ LOYHWIRWIH WDIIRQHYR®! 1Q
UHD] LRQH DA SWRSUD GHAMRQH GLDFTXIWBLH FRQVHUYDUH R YHQGHUH LWRQ GHED VRAHW 6L
UMHQH 50VHYDWD TXDXQTXH LQIRWP D] IRQH LJQRVD DOSXEETR
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* QHVHP SLGLIQIRWP D] LIRQLP DWAUDQUVHUIYDWM FRP SUHQGRQR

o UVXORWGLYHQGMD QRMYR® HOW P DIJIRUWR P LORUUVSHWR DI SUHYIMRQL

o FTXIM] LIRQH R @ SHQGHOW GLVSRM] LRQH GLXQ DWAYIW VRG] LD

o LUVXORWVXLIXDGDIQL

e XQ DXPHQR R XQD GIP IQX]IRQH GHL GIMIGHQGL XQ GIYIGHQGR 1Q DIIRQL R XQ
| D] LRQDP HQVWR D] LRQDUR

$Q1OH GLGVASTODUH LOFRUHWMR XW(J ] R GLVBRLQIRWP D] IRQL VD GD SDUM GHCSHUWRQD®! GHID
6RAHW FKH GLVRIJHWVWMU L VL LQYIVID D VHIXILH ®f LOGIFD] IRQL FROWIQXW QH®M SURFHGXUH
UHGDWM 1Q WP D GL,QIRWP D] IRQL 5MHUYDM H ,QMGHU 7WDGIQJ  SXEETFDW QHOMVR LOWALDHW
GH 6RAHW

8 VR SHUWRQD®I GLEHQL

, EHQL DI IHQGDQ L VHUYIL L ®FD@ H ®f DSSDUHAFKIDUH GH@ 6RAHW GL SLIRSUHW R 1Q
@FD] IRQH YDQQR X} ] DWHVFOMYDP HQW SHUILODOW GLMYRWR 7XWBYLD UFRQRVADP R FKH
IQ DBXQH ALFRWEQ H MID SRWEIBI XQ XVR SHURQD®! @P MIVR GHOWIBIRQR GHOID[ GHO
FRP SXWU GH@ SRWID HOMARQLED R GHI! | RVRFRSIDWIFL |, Q VIBXR WXD] LRQL M. SUHVXP H FKH WL
IDFAD XVR GHOSLWRSUR EXRQ VHQVR / D GHIIQI} LRQH X®P D GL XQ XVR DFFHWREL®B! VSHMD DO
UH HUHQW D] LHQGD®! HG DAD' [LH] IRQH
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* HWIRQH GH@ UVRUH | LQDQ] LDUH H WWDVSDUHQ] D FRQVDELG®

/D JIHWMRQH GH®I UMRUH 11QDQ] IDUH GHYH DYYHQUH QHOUWRWRWR UWVSHWMR GH®@I GHBOUKH
FRQHUMW QROFK« GL HYHQWDQ VSHALLFKH DXVRU] | D LIRQL SHU LOFRP SIP HQWR GL SDUAFRDUW
RSHW| LIRQL H GH@ VSHAL LFKH SURFHGXUWH D LHQGD@

S |RQGDP HQD®! DL 11QL GHID SIHAMRQH GH®Y LHD LRQL 1LQDQ] IDUH FKH L @EWL H J@ DURKLYL
GH@ 6RAHW WGMWBQR FRQ SUIHAMRQH H RQHVW WWM ®f RSHUD IRQL , UVXGDW GHD
RSHUD] IRQL VRAHVBUH  GHYRQR HWHWH UHIMADW. 1Q FRQIRWP W DL UHTXIMW GL ®UJH H DL
SUQFSL FRQWELD JHQHD® HQM DFFHWIM. 7XWM &1 YRFL GHYRQR HWHWH VXSSRUBW GD
XQIGRQHD GRFXP HQWD| IRQH * @ HVHP SL GL GRFXP HQW VRAHVUL FRP SUHQGRQR L LHQGIFRQW!.
1LQDQ] IDUL. B UHDY] LRQL VX WM HUM H VX@ VSHVH @ GRFXP HQVB| LRQH GHI @ DFT XMW H GHED

YHQGIW H B LHD)] LRQLVX@D JHWARQH LOWAUDD

S YIMDR IDODIH RSSXWH RP HWALH HYHQXDQ WDQWD] IRQL FKH SRWDQR GDWIH OXRJR D
XQDMYW D XQD SDWMYIW D XQ WHGGMR R D XQD VSHVD LHIMADW IQ P DQIHWD P SLRSUD
,QROAH QRQ 2 FRQVHOWIR |DLH LQ P RGR FKH YHQIDOR HLIRIDWR UFHYXW GHL | RQGLLQ XQD VHGH
GLYHU/D GD@M | HWIYD J LXUMGL] LRQH | VFDO

/ D6RAHW DWHP H DA DOMH VRARW GHO* UIXSSR' %% KDQOR DGRWIMR VSHAL LFKH SUIRFHGXWH
VFUWM LOMUOH DOILOH GL SIHYHGHWH H GMASMDIH @ FRUHWD HVHREX] IROH GH@I DIMIMW
DP P IOMADWYH H FROWELD UFKIDP DWA QHOD RGHMR

7XWY L VRIJHWW VROR WIQXW DG LQIRWP DIH WP SHYDP HOM L SWRSW. UHVSRQVDELD
GHTHYHQWD®! UVFRQAR GL RP DMMRQL 1 DMLLED] IRQL WDVFXUDW] | H GH@ FROWELDN R GHMD
GRFXP HQWD[ IRQH VX@ TXD®I V. EDVDQR @& UHIMAD] IRQL FRQELD FRQ DGHIXDW FDQDQ

FRP XQIFDWYL
/ D VHIQDD)] LRQH GHYH HWHUH HI | HWADV DQFKH D@2 WIDQMWP R GLOLILDQ DH ' / IV
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&RQFRULHQ] D DSHU/MD

1 RQ2 FRQVHOW/R DAFRUGDULFRQ HYHQWDQFRQFRUHQWR | RUDVRUHI | HMYLR SRWQ]| LDQSHU

o |MDUHLSWH ] LGH®I P HUALR GHLVHUYL] LFKH @ 6RAHW  GHYH DFTXIBUH R YHQGHUH

o 1M/DUH DM VMLP LQLR DOVH FRQG IRQLGLYHQGMD TXDQVFRQWR SWRP R] IRQL

e GMYIGHUL R DWHIQDWH FOHQW P HUMDW R WULRW GL SLIRGRM/ VHYJL R 1RUWDMRW
FRQFRUHQW.

¢  ERIFRWILH EHQLR VHUYT] L

¢ UQXQADH DA FROFRUHQ D

/ H DAWRAD] LRQL GL FDWAJRUD WDSSUHVHODQR XQ OXRJR DGDWR SHU GIVFXWLH GH@B! WAQGHQ] H

QHOMHWRWH 3RIFK« @ SDUMASD] LRQH D VBQDWRAD] IRQLIP STFD VSHWR UXQIRQLH GIVEXWIRQL

FRQ GHL FROFRUHQW EMRIQD SUHWBLH DWMAQ IRQH D HYMBLH GXWDQWM G UXQIRQL GH®D!

DWRAD] IRQLGLFDWIJRUD TXDXXQTXH FRP SRUBP HQWR FKH SRWD FRWIMILH R VHP ELDLH XQD

YIR®) LRQH GHBI QRUP DVAlYH DQWAXW
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I
&RP SRUMP HQVR FRUHWR . . .

, GISHQGHQW GHYRQR FRP SRUBUL FRUHWEP HOM FRQ L IRWVRU. FROFRUHQW H FIHQW
' HYRQR VHP SIH SUHVHQWDH FRQ MIQFHUW L SLIRGRWL H L VHJ L RITHUZ H QRQ |RUDILH
IQRWP D] IRQL IDOH R IQIDQQOHYR@ VX GL HWL ,QROMH QRQ 2 FRQMHQWR VAHGMIH R
FRP SLRP HWMUH 1Q P DQIHLD VFRUHWED L SURGRWIR LVHYI] LGLXQ FROFRUHQM 4 XHWID SUDWL

LI XDUED B IQJ RG! LOWALD] LRQLFRQ LFCHQW. FRQ LGESHQGHQWH FRQ LSDUQHUFRP P HUIADQ

,QIRLP D] LRQLVX@D FRQFRUHQ] D

S FROHOWR WDARITHH IQIRWP D IRQL VXL FRQFRUHQW DMDYHUR ® IRQW SXEEQFKH
FRP SUMML DUAFRQ DQOXQAL EWRFKXWH HDJ IRQL GHI@ DQDOM! FRP XQIFDW WBP SD H
GRFXP HQW SXEEQAL 1 RQ @ RSSRUMQR WIQWILH GL RWMQHH LQIRWP D] IRQL UMHUYDM VX XQ
FROFRUHQM GDL VXRL GISHQGHQW R GD WAL FKH VHFRQGR ®f QRWMH FRORVWHJH VRQR
REEQ@ DWD@ UVHUYDW ] D QHLFRQI LRQWGHCFRQFRUHOWM
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5 DSSRUMAFRQ LI XQ] LRODU_ SXEE@FL

,QGISHQGHQWP HOW GD@ XVDQIH ®FDQ QRQ EMRIQD IRWILH R RIIUVA GL IRUWLH D XQ
IXQ] IRQDUR R GISHQGHQW SXEEQFR GILHWIZP HQWM R IQGILHWIP HQM DEXQRK« DEELD XQ
YD®RWH DOIQH GL QI OXHY DUR QH@HVHUA] IR GH@ SLRSUH IXQIRQL 4 XDXQTXH IRWP D GL
RVSLVDOW GHYH HWHH GFVD H LDJLRQHYR®! FRP H YD®RWH H [LHTXHQ D H GHYH VHP SUH DYHWH
GH! | LODOW FRP P HUADQYDAGH

$ QFKH VH ®1 XVDQ] H H ® SIDWLFRP P HIAD@FDP ELDQR QHLSDHVLHWMULLQ FXL® 6RAHW H R 1O
* 58332 ' %% RSHIDOR QRQ?2 FRQVHQWR GIVFRWIIUL GDEB SROAFKH HVSRWM QHOSRGIFH SHU
VYROHUH GHI DWW 1Q TXDXQTXH SDHWH

) LODQ] LDP HQW SRAMIFL

1 RQ2 FRQVHQWR H I HWXDUH 11.QDQ] LDP HOW. GLVHIXMR 11QDQ] LDP HQASROAAL D QRP H GHD
BRAHW HR GHO * 58332 ' %% D SDUMASROAAL FRP VW SROAFL FDQGIGDW SROAFL Qx DB
SHURQH FKH UYHWRQR FDUFKH SXEEQFKH LQ DBXQ SDHVH DQFKH VH AU GRYHWH HWHUH
FROVGHDVR GD@ G JH GFMVR

| XQIFD HAFH| LRQH DA SROAFD VRSWD AVIVD 2 (DSSUHVHQUVD GDL 1LQDQ)] LDP HQWFKH SRWRQR
HWHUH H T HADW QHL FRQI LRQW. GH@! RUWDQ ] D LRQL LOFXL VFRSR SUQASD®! 2 LOVRWMIQR GL
TXHWMRQL GL SROAFD GULMDMYD QRWP DAYD R VP I@ H QRQ IOVRWMIQR GILHMR GL XQ SDUAIR
SROAR S QHFHWDUD (SSRYD)] LRQH VRUWD GD SDUM GHORRQWI AR GS$P P LQMAD] IRQH SUP D
GLH | HWYDUH VB! LODQ] LDP HQW.

1RQ 2 FROMHOMR UFRKIHGHH GH. I1QDQ IDP HQW SROAAL D QHWXQR GHL &RQWIQHL
G$P P LOMAD] LIRQH GDLGISHQGHQWR GD DBXQ | RUVRUIH

1 RQ2 SRWIELB! FRQVHQWLH D SHWVRQH R D RUIDQY] | D] LRQLHVMUOH GLUFKLHGHH 1LQDQ] LDP HOW.
SROAFL GXWDQW GRWDUR GL YRR RSSXUH DAQMUDR GH. ®RFDQ GL SLRSUHW GHID! VRAHW GHO
* IXSSR R FROFHWLLQ ®FD] LIRQH D TXHM XGAP H ,QROMH QRQ 2 FRQVHQWR WROHH QHWXQD

DWMYW SHU FRQR GL SDUMM SROAAL FRP MW SROAFL FDQGIGDW SROAFL R SHWRQH FKH

RAFXSDQR FDUFKH SXEEQFKH GXUDQW GRUIDUR GLMYRWR 1 RQ 2 FRQVHQWR O] | R GHLEHQL

GHLVHUYY] L GHL&FD@R GH® DSSDUHFFKLDVUH GLSURSUHW GHD 6RAHW
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1 RWP HGLFRP SRU/DP HOVR GHOSHWRQD®A
, GISHQGHQW. LGILLI HQW. LFREERIDVRUH L FRQUX BIQWFRQAQX DVWYL GH@ 6RAHW GHYRQR

e P SHIQDUA D FXWDLH G SIRSUH FRP SHWQ H H @ SLRSUD SLRIHVMRQDOW DULFFKHQGR®
FRQ OMVSHUHQID H @ FROERW|IRQH GHL FRGUKL DWXP HQGR XQ DWMIJIDP HQWR
FRWAXWAYR H SLRSRVMYR VMP RDQGR @ FLHVAVD SURI HVMRQD®! GHLSURSU FRADERIDWRLL

o FROWMEXILH P HGDQW LOFRWIQWM P SHIQR SURIHWRQD®! HG LOFRUHWR FRP SRUP HQWR
SHU/RQD®! DOLDJJIXQILP HQR H P DQWIQP HQR GHI@ REELHWAYL GL HFFH@Q] D SRS GHO
* 58332 ' 9% QH@HIRID] IRQH GHLVHUYI] L

o DJJLRUQDULDXVRQRP DP HOW VXQD QRUP DVYD YLIHOWA UVSHWR DLSURSWLFRP SIW.

e RWHUDH VAXSRBRVDP HOW L SUHFHWI SUHYMW GDL &RGIFL ' HRQR®RILEL QHD P VXD
DSSTFDELB! DORR RSHIDR

o HYMDIH GLVRGAMDH R DFFHWBLH SHU\A R SHU DOAL WDAFRP DQGD] LIRQL WDWEP HQW GL
IDYRUH GRQLR DIOAMD XWOA GD SDUM GHLVRIJHWMFRQ L TXDQMHQAD LQ UHD LIRQH 4 XD&RWD
VLUFHYDQR RP DJJLR DW/GLRVSIMDOA QRQ GLQDWID VP ERTED GRYW HWHUH LQIRWP DR 1O
GILHWR VXSHURWH UH HIHQW D] LHQGD®! HG HYHQWD® HQM @ WIDQMWP R GLOLILDQ D H
ALY, SHU YDOMDUH QHYHQMD®! UHVAIXM] IRQH R RIQL DOAR Sl» RSSRUMQR
LOMYHQR

o HYMDIH FKH @ VWXD] IRQH 11QDQ] IDUD SHWVRQD®! SRWD DYHUH USHUPXWIRQL VXOFRUHWR
WROLP HQWR GHID SURSUD DMYW MYRUDWYD

* HWIRQH GH@ UVRUH XP DQH H GLVFUP LQD] LROH

/ DVRAHW \LLP SHIQD D WIXSSDUH ® FDSDAW H ® FRP SHWAQ] H GLADVRXQ GLSHQGHQWM
/ D VRAHW 2 IQROH 1P SHIQDVD DG RI1ULH SDU.RSSRUMXQIW GL@YRLR SHU WL GLSHQGHQW.
VX@ EDVH GH@ TXDALFKH SWRIMVMRQDR H GH®I FDSDAW GL LHQGIP HQR VHQ D DBXQD
GIVFUP 1QD] [RQH VHB{ IRQDQGR DWXP HQGR IHMEXHQGR L GISHQGHQW LQ EDVH D FUMMLL GL
P HUVMR HFRP SHWQ D VHQ D DEXQD GIVAUP QD] IRQH SROAFD MIQGDFD®! LHILIRVD WD} ] DG GL
@UXD R GLVHWR QHOUVSHWMR GLVX\WH B B J L GHLUHIRDP HQWH GHIB GLLHWYH YLTHQW.
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7 XVHD GHLGLUWIXP DQL

/D 6RAHW SURP XRYH XQD SROAFD YROD DA FRQAUHVID DWMD]IRQH GHED ' LFKIDUD] IRQH
8 QLYHU/D®! GHM ' LFKIDUD| IRQH GHL ' UMW 8 P DQL GH@ 1 D] IRQL 8 QMW GH® &RQYHJ] LRQL
) RQGDP HQBQ GHQ/ 2  GHEBI / LOHH * XIGD GH@R &6( SHU G ,P SUHVH 0 XGAQD| LRQDD ROAH DL
SUQASLVDQAWGDO' GREDORRP SDRWGHM 1 D LIRQLS QWM D FXLKD DGHUVR GDO

BROR RIJHWR GL WD L GILMA D DG XQ YRR GLJQMRVR DOEHQHWHH GHI@ SHURQD O
DWHQD GL GMAUP IQD[IRQL MSSTDIRQH GL XQ HTXR WDWEP HQR HG XQHTXD
UHP XQHWD] IRQH @ CEHUW GL DWRAD] IRQH GL RSIQRQH H @ FRQADMY] [RQH FREMAYD ROAH
DA VXD GH@! FRP XQW GFDQH GHIMD 3 WYDR

/ D VRAHW RSHD QHOUVSHMR GHID GLIQIW GHM SHUWRQH H GHL' LLMA/S P DQL H UFKIHGH ®
VWAAR P SHIQR D WL SDUADHU DVIBALQH  YIHQ DWIEXUDVR XQ DP ELHQW GLOYRUR IQFOXMYR

' LYIHVR GLYRWR P LORUM R I1RY DVR

/ DVRARHW

o FROWDWI RIQLIRWP D GLMUXWIP HQUR GHODYRLR P LORUGI H R IRJ DR QHL FROADMFRQ
FRP P MMQW H FRQ IRUDMRUL VRQR SUHYIVH IGRQHH FOXVR®! FROADWXDQ [1QDA ] DM D
FROADWBH HYHQWDQ WDSSRUN GL YRR FRQ P IORU H D FRQWDWILH RIQL IRWP D GL
VIXWIDP HQWR P IQRUBH H R IR DR DWMQHQGRWL D TXDQUR SUHYIMR QH@ &RQYHJ] LRQL
GH® 1 D] IRQL 8 QW VXL GILMWY GH@QIDQ LD H D VWM & BUJL QD] LRQDD H LOWAD] IRQDD
DSSTFDELD

e QRQWLVHUYHGLOYRWRR IRUDR FROWR YIOFRDVR R QRQ YRERQUEUR JDUDQWYAH LORGAH DL
SWRSU. GISHQGHQW @ SRWEIDN GLOVADH CEHDP HW ® DUHH GL @YRWR DOWAP LOH GHO
@R RIDUR GL YRR QRQ YHQIRQR WDWMOQXW DL GISHQGHQW GRFXP HQW. GL IGHQWA R
FDX] IRQL

e \LIP SHIQD D QRQ BX@UH FRQADMR HYHQWD® HQW D UVROYHUD TXDERWD UBILR YHQID
D FRQRVAHQ] D GLXQD IRWP D GLM IX\WIIP HQVR P LQRUG

e \LIP SHIQD D GHQXQFDUH DIDXVRUW FRP SHWIQW HYHQMDQIRWP H GLM UX\WIP HQUR GLFXL
YHQMH D FRQRVFHQ] D QH@DP EIVR GHLSURSUWDSSRUAFRP P HIAD@H R SURIHWIRQDD
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0 RIWID VHWXD®A

/H P ROMAH VHWXDQ QRQ VRQR VREIADM LQ DEXQD ALFRWEQ D 6L YHUWLFD XQD P RBMAD

VHWXD®! TXDQGR

o /H UFKIHM GL DSSXQWP HQW IDYRW VHWXDQ R DOAL FRP SRUMP HQW | IMFL R YHIEDQ GL
QDVXLD VHWXD®! GLYHQQR FRQG LRQLGLDWXQ] LIROH R YHQIRQR XW ] DM FRP H SUQFSIR
SHUGHAMRQLUHDMYH D@DWXQ] IRQH RSSXUH

e DYDQFH VMMXDR FRP P HQW H DJIRQL QRQ JWDGW VFKHJL RITHQWYL LQVXGK R DOAL
FRP SRUBP HQW IIMFAL R YHIEDQ RIIHQMYL FLHDQR XQ DP ELHQWM GL @YRR LQAP IGDVRUR
RITHQWLYR RSSXUH RV

1RQ YHUE VRGIDWR DBXQ FRP SRUBP HQR FKH FUHL IDYRUMAD R FROVHQD XQ DP ELHQWM
LOWP IGDVRUR R DOMP HQWRIIHQMYR RSSXUH RMABI &' FRP SUHQGH ®f DYDQFH LFRP P HQWH
®1 D] LRQLD VIRQGR VHWXD®! ROAH DA GHAQLI D] IRQH R DIQVFKHY L

$ EXVR GLGLRIJKH H DO-R@FL

2 JQL GISHQGHQWM GHYH FRQWMEXLLH D SUAVHUYDH (DP ELHQWM MYRUIDWYR GDADEXVR GLGLRIKH
HR DORIL 1RQ VROR FROHQWA OOVR LOSRWHWR @ SLRGX] IRQH R @ GIMMEX] IRQH GL
GRIKH @AW QH. BFDQ GHM 6RAHW HR GHO* 58332 ' %% MD GL SIRSUHW FKH 1Q
®FD|IRQH R D@QWOR GHIQ DXVRP H L DJHQGDR S YIHVWVR DEXVDIH GL VRWRDQIH QRQ
FROVHOWM R HWHH VRWR OHIHWR GL DBRROR GLRIKH GXWDQM LO@YRWR 6L FRQWIID @
PDWPD DMQIRQH QHO VHUMLH EHYDQGH DBRIFKH GXWDQM XQ TXDOIDWL HYHOR
VSRQWRU} ] DVR GDOF 58332 ' %%

, GLISHQGHQW QHOSDUMASDUH D UFHYIP HOW. VSRQVRU] | DWGDE 6RAHW H R GDOF 58332 ' 948
R GD DOAL 1Q FXL YHQIDQR VHUYMWA EHYDQGH DBRIFKH GHYRQR DGRWIH LOEXRQ VHQWR H
UFRUGDUH FKH 1Q TXDOW GLGSHQGHQW DSSUHVHBQR LSk DOMYDERUH SUQASL

1 RQ? DFFHWREL®D! LOFRQUXP R GLTXDQWAY HFFHVMYH GL EHYDQGH DBRIFKH D TXDODV HYHQWR
LQ FXLLOGISHQGHQWM WDSSUHVHQW® 6RAHW H R 10D 58332 ' 98
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