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DISCLAIMER

DBA GROUP | 1H-2023 Investor Presentation

This Investor Presentation Half-Year Report (the "Report") has been prepared by DBA Group S.p.A. (the "Company") for 
informational purposes only. The information contained in this Report is subject to change without notice, and the Company 
makes no representation or warranty, express or implied, regarding the accuracy, completeness, or suitability of the 
information contained herein. The Company does not assume any obligation to update or revise the information contained in 
this Report, whether as a result of new information, future events, or otherwise. The information in this Report should not be 
considered as, and is not intended to be, investment advice or a recommendation to buy or sell any securities or make any 
investment decisions. This Report may contain forward-looking statements, which are based on the Company's current 
expectations, estimates, and projections. These statements are not guarantees of future performance and involve risks and 
uncertainties that are difficult to predict. Actual results may differ materially from those expressed or implied in these 
forward-looking statements. Investors should be aware that investment in securities involves risks and uncertainties and 
should carefully consider their investment objectives, risk tolerance, and financial situation before making any investment 
decisions. Past performance of the Company or its securities is not indicative of future results. The information in this Report
may include information obtained from third-party sources, and the Company does not endorse or independently verify the 
accuracy or completeness of such information. Any reliance on third-party information is at the investor's own risk. This 
Report is not an offer to sell or a solicitation of an offer to buy any securities and is not intended for distribution to, or use by, 
any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation.
Investors are encouraged to seek independent financial and legal advice before making any investment decisions based on 
the information contained in this Report. By accessing or reviewing this Report, you acknowledge and agree to the terms of 
this disclaimer and release the Company from any liability or responsibility for any direct or consequential loss or damage 
arising from the use of this Report or its contents.
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HIGHLIGHTS
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1H-2023 – Investor presentation

• DBA stronger first half year ever! ..More revenues and better margins.

• Strong growth from our core activity Engineering and Project Management (EPM) (+35%) and from
the successful acquisition of General Planning.

• PNRR and NextGenEu (digital and energy transitions) keep fostering investments where DBA is Best
in Class: Mission Critical Infrastructures projects and services, energy transitions (cold Ironing),
energy efficiency.

• A professional team that keeps growing: + 162 people in the last 12 months.

• Well positioned for the future: leading fast growing sectors like Data Centers, New Energies, Digital
Technologies, and leveraging a skilled and efficient organization.
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MAIN FINANCIAL HIGHLIGHTS
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1H-2023 – Investor presentation

1 Revenues reached 

2 EBITDA stood at +163,1%)

3 EBIT -0,1 in 1H22

4 Net Result -

5 Net Debt: 
EU guarantee project in Serbia)

6 Shareholders' Equity: 
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GROUP KEY FINANCIALS
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1H-2023 – Investor presentation

Revenues 1H-2021 vs 1H-2022 vs 1H-2023 (

Consolidated ITA GAAP
ITA SLO: ITC Business in Slovenia; ITC ITA: ICT Business in Italy; EPM: Engineering and Project Management Business in Italy and in Eastern Europe
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FINANCIAL HIGHLIGHTS
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1H-2023 – Investor presentation

1
Strong organic growth from Digital Transition in our Building division mainly driven by Datacenter
Engineering and Project Management (Revenues + 3,5m vs 1H 2022 +57,0% yoy - excluding General
Planning,)

2 Stronger presence in Real Estate Building through the recent acquisition of General Planning
(Revenues - General Planning + 4,5m)

3 Strong leadership in Ports Energy Transition (Cold Ironing): 15 New Projects for different Port
Authorities for Revenues + 0,5m.

4 Strong presence in North Africa with various projects in ports (+0,8m 1H 2023 vs 1H2022).

5 ICT ITA: Positive sales of software and good increase in margin.

6 ICT SLO: Revenues - 0,6m due to IT Service slowdown related to higher sales of IT Service during the
covid period.
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EPM KEY FINANCIALS
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1H-2023 – Investor presentation
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SBU EBITDA includes SBU Overhead and Group Manager Service costs
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ICT ITALIA KEY FINANCIALS
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1H-2023 – Investor presentation
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ICT SLOVENIA KEY FINANCIALS
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1H-2023 – Investor presentation

Revenues 1H-2022 vs 1H-2023 ( EBITDA 1H-2022 vs 1H-2023 (

EBS: Enterprise Business Solutions; SER: IT Service; ERP: SAP Consultancy
SBU EBITDA includes SBU Overhead and Group Manager Service costs
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BACKLOG
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1H-2023 – Investor presentation

Total Consolidated Backlog 1H23 vs 1H22 (

Backlog:

• In 1H26 DBA Group increased its
total backlog by 37,7% (+ 25,8m)
compared to 1H22. This result let us
be confident on budget and
business plan forecasted financials.

Figure includes both YTD Closing for of 1H2023 and New Agreements as at 30 June 2023.
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PEOPLE
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1H-2023 – Investor presentation
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Actual Group DBA Pro Group

Headcount 30 June 2022 vs 30 June 2023 growing our family:

• Overall increase in headcount c.a.
+160 people

• Actual Group stable at c.a 300
people

• Engineering and Project
Management skilled employes
increased of +162 vs 1H22.

• About 70 people of the 162 increase
refers to 2022 General Planning and
C&G acquisitions.

• About 23 people of the 162 increase
are due to the new office
in DBA Albania (opened during
2022).

Figures Includes all framework agreements
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LOOKING TO THE FUTURE
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1H-2023 – Investor presentation

Visibility on FY2023 and Beyond 

On track to a strong FY2023:

• Revenues 105,0m +23,0% vs FY2022

• Margin improvement of 1,4%

• Strong Backlog as of 30 June to support second half revenues

PNRR and NextGenEU create strong demand for engineering services. This will foster growth
for at least the next 3 years.

DBA holds a strong leadership in the Energy and Digital Transition services: Thus, holds the
position to take great advantage of these strong industry trends

2023

2026
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FY2023 GUIDANCE
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1H-2023 – Investor presentation

2023 Guidance (

Revenues

EBITDA

Net Result

Net Debt

2022 1H 2023 2023 BDG

85,4 47,9 105,0

7,2 5,0 10,3

0,7 2,5 [n.d.]

12,6 16,2 12,3

1H 2022

37,5

1,9

(0,3)

11,3

EBITDA % 8,4% 10,4% 9,8%5,1%
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BUSINESS PLAN
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1H-2023 – Investor presentation

2026 Business Plan (2022  2023-2026) (
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2022 2023 BDG 2026BP On track to achieve 2026 Business
Plan targets:

• 1H23 achieved nearly 45% of FY23
BDG Revenues as in 1H22

• 1H23 achieved nearly 48% of FY23
BDG EBITDA vs c.a. 26% 1H22

• Increase in half year productivity,
10,4% EBITDA margin % vs 5,1% in
1H22

• Higher EBITDA margin % achieved
in 1H23 than FY2 Budget (9,8%)

EBITDA Margin %

1H 22   5,1%
FY22  8,5%

1H 23   10,4%
FY23  9,8%

BP 26  11,7%
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1H-2023 ANNEX
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1H-2023 – Investor presentation

7.042
11.554

30.191

32.199

(21.622) (21.515)

17.632

22.239

(25.000)

(15.000)

(5.000)

5.000

15.000

25.000

35.000

45.000

2022 1H-2023

Net Working Capital - FY2022 vs 1H-2023 (

-108

+4.513

+2.008Accounts 
receivables

Inventory/
WIP

Accounts 
payables

+4.607

NWC includes only ITA GAAP: A II 1) Crediti verso Clienti; A II 5 quater) Crediti verso altri; A I Rimanenze; D 6) Acconti, D 7) fornitori e D 14) Atri debiti.
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1H-2023 ANNEX
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1H-2023 – Investor presentation

Net Financial Debt  FY2022 vs 1H-2023 (
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Net Financial Debt includes only ITA GAAP: D 4) Debiti verso Banche; D 5) Debiti verso altri finanziatori e A IV Totale disponibilità liquide. (Not include IFRS 16 slovenian subsidiaries lease debts)
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Investor Relations:

Francesco Fontana

Francesco.fontana@Dbagroup.it

Investor.relations@Dbagroup.it

+39 0422 693511

mailto:Francesco.fontana@Dbagroup.it
mailto:Investor.relations@Dbagroup.it

	Diapositiva 1: 1H-2023  | CFO SIM  13 October 2023
	Diapositiva 2: DISCLAIMER
	Diapositiva 3: HIGHLIGHTS
	Diapositiva 4: MAIN FINANCIAL HIGHLIGHTS
	Diapositiva 5: GROUP KEY FINANCIALS
	Diapositiva 6: FINANCIAL HIGHLIGHTS
	Diapositiva 7: EPM KEY FINANCIALS
	Diapositiva 8: ICT ITALIA KEY FINANCIALS
	Diapositiva 9: ICT SLOVENIA KEY FINANCIALS
	Diapositiva 10: BACKLOG
	Diapositiva 11: PEOPLE
	Diapositiva 12: LOOKING TO THE FUTURE
	Diapositiva 13: FY2023 GUIDANCE
	Diapositiva 14: BUSINESS PLAN
	Diapositiva 15: 1H-2023 ANNEX
	Diapositiva 16: 1H-2023 ANNEX
	Diapositiva 17

